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General Comment

The Charts have guided us perfectly through the market over the last couple of weeks / months, and it appears the limited opportunities that we have had, mainly in building, property, and resources are looking to continue, with the Industrials and Financials joining the party, (see AWavers Flash on 30 August). The choices and opportunities look awesome with many shares to choose from -DO NOT MISS THE BOAT !  I have done a comprehensive step by step sequence of events of how the Dow has given us early warnings and what to look for right now.  Apply this principle to individual shares.

In the past few months we have found it difficult to find shares to buy, but now we are in a position, which is also difficult, as there are now so many from which to choose !

There are now 20 strong sectors and only 8 weak sectors, a significant turnaround.

You will see that the watchlist has grown significantly over the past three weeks. In the workshops we have said over and over again that you must always keep your eye on the ball as you need to be ready when the opportunities present themselves.

I believe that the market is at a turning point and the opportunities are there for the taking.  

In many cases however, shares are overbought in the Short Term so you may be able to buy shares at better prices as we see the shares pullback to test previous resistance levels, which should now become support levels.

One must always be astute as there is seldom a sure thing, but in my view the Market Risk is lower now, as we move towards the US elections in November. I have noted that there are some Indexes that indicate sell divergence eg Weekly Chart on the Financial Index, but if the trend is strong enough this signal could well be negated. One however must be aware of this factor, as you must be on the lookout for confirming signals and take profits when these signals occur.   

Remember as always the Golden Rule :

WE LOOK AT WEEKLY CHARTS TO DETERMINE THE MAJOR TREND THEN USE THE DAILY CHARTS TO TIME YOUR ENTRY AND EXIT POINTS 

NOTES

Sectors  (page 8)

· The basic top down approach means the identification of Strong sectors to invest in and the avoidance of the Weak sectors.

· I have used specific parameters to identify the sectors and any sectors that are not on the Strong or Weak listing did not meet all the parameters tested. It is likely that those sectors are consolidating and will appear on one of the lists, as the sector moves in a specific direction.

· The sectors are identified using the closing value on a Friday. 

· The ranking of sectors is based on their performance over the last 10 trading days.

Watch List (page 9 – 12)

· This is a Watch list not a Buy list. Confirmation analysis must be completed before deciding to buy the shares.

· The parameters used are based on the Friday closing price. 

· The parameters used are designed to pick a medium term trend signal.

· Check the Daily data to establish an entry point based on the indicators you use.

· A good buying level is normally on a pullback to a Trend line, Daily Ma 21 or Ma 55 in conjunction with oscillator indicators.

· The major trends will be identified, however unfortunately, no system will pick a trend correctly 100 % of the time.

· Once the share is identified for the first time you must keep monitoring it as it may:

· keep reappearing on the list 

· be removed from the list which does not mean an automatic sell, as it may be consolidating for its next move

DOW Weekly 
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DOW Daily
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End

Analysis Dow – Weekly and Daily Charts

The sequence of events using our leading indicator namely the Siroc which we have been following and acting upon ( which you should apply to individual shares ) were as follows :

Siroc – ( Oscillator – Leading Indicator )

· 9 July 2004 - Weekly Siroc moved into oversold territory ie below 10. This is the first alert that warns us that we are nearing the bottom of a Medium Term cycle.

· 10 August 2004 – Daily Siroc moves into oversold territory ie below 10 while the Weekly Siroc was oversold. This situation does not occur often and compounds the expectation that the MT cycle is nearing the bottom.
· 18 August 2004 – Daily Siroc moves above 10 @ 10 083 while the Weekly Siroc was oversold indicating that a Short Term Rally is likely to take place – the rally is in progress and has taken us to an intra day high of 10 363 on Tuesday 7 September.
· 10 September 2004 – Weekly Siroc turns up above its Ma 5 ( but is still below 10 ) as the Daily Siroc moves towards overbought territory. This indicates that we are likely to see a Medium Term Rally over the next couple of months.
MA ( Trend - Lagging Indicator ) 

Note that the MA 5 (Red) is above MA 13(Green) and MA 21(Blue) on the Weekly Chart below BUT the MA 13 is still below the MA21. A crossing of the MA 13 above the MA 21 will strengthen your MT position of  Hold .

end
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Daily Chart  see Page 2

We see that the MA lines have crossed AND the Dow is above MA 200 currently  @ 10 090 and therefore considered technically bullish.

The Dow, as you can see is hitting resistance levels, BUT the Weekly Siroc is oversold and looking positive, when in the past each time these levels were reached, the Weekly Siroc was overbought or nearing overbought levels. A sell signal in each case  was issued shortly after hitting the resistance at 10 675.

This leads me to conclude that the probability is high that this resistance level is likely to be breached on the upside shortly, with the index reaching new highs this year. Unfortunately there is always the risk that these resistances hold and the index continues to weaken in the Medium Term , but this is unlikely.

The ST indicators as mentioned above are overbought so we may well see a ST pullback to 10 200 or at worst to the MA 200 ( 10 092) but this will give you an opportunity to top up your positions.

Recommendation

LT / MT investors - Buy on a pullback as indicated above and / or on a breakout above 10 350 

ST traders should have taken profits as per AW 060 and should also Buy on a pullback as indicated above and /or on a breakout above 10 350

Stop Loss

Daily MA 8 below MA 21 but re-enter if situation reverses AND Weekly Siroc 21 : 8 is above its MA 5 ie is still positive.

NASDAQ – Weekly
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End

Analysis

The Nasdaq is consolidating and all the MA have turned up indicating an imminent change in Medium term trend but no confirmation signals at this point in time

Watch the RSI resistance line , Siroc (level 10) , and MA crossings.

NASDAQ – Daily
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End

Analysis

The Nasdaq has rallied to 1880 / 1900 as suggested in AW 060 to close at 1894 on Friday. It did however take a little longer than expected.

It is testing the line N which is critical and one can see a small reverse Head and Shoulders pattern ( not labeled ), and the target on a breach of this line is 2043, which coincides with the MT resistance line. This would be the initial target and if this is achieved we shall be in a position to determine whether the Nasdaq will progress further upward.

Support and Resistance

Resistance at N 1900 then MT resistance line 2000 / 2050 

Support at 1840 then back at support zone 1780 / 1750 ( if a pullback occurs and the 1840 is breached on the downside )

The charts are telling us that we should be close to a bottom as the Weekly Charts are oversold ( except RSI ) and the Daily Charts have moved up from  oversold conditions after the RSI  indicated Buy divergence

Recommendation

Buy – Consider taking profits at MT trend line or hold if Weekly Indicators are positive at this point in time.

Stop Loss

Below 1840

JSE – Industrials – Weekly Chart
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End

Comments

The index briefly rose above the resistance at 7865 intra day but closed at 7811 on Friday.

The Siroc has given a buy signal but the RSI sell divergence has not been negated

The MA 5, 13 and 21 (not shown) are still in the correct position ( see AW 059 )
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Daily Chart

End

Analysis

The Index did exactly as expected per AW060 ! It breached X and hit the upside target of 7865 (intra day 7935 Thursday )

We see a bearish engulfing candle on Friday at the same time as the Siroc and Macd are weakening.

We are likely to see the start of a pullback early next week to between 7644 =38 % and 7553 =50%  (no time frame) before the uptrend resumes. The Siroc and Macd will confirm the pullback.

Support and Resistance

Using the low in August and high last week the fibonacci retracement levels are 7644 (38%), 7553 (50%) and 7463(62%)

Line X will provide double support at the just below the 62 % level .

Recommendation

Please identify those shares you are targeting and BUY / ADD on  the pullback during the next 5 to 15 days.

JSE – Financials Weekly Chart
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End

Comment

The buy signal came at the same time as the Financials had a breakout in WE  27 August , which I alerted in AWavers Flash on 30 August. To remind you that this chart now tells me :

Top Chart  -MA – The upward trend is intact.

Mid Chart – Siroc – WE 27 August alerted that the trend is likely change to sideways / up 



     This proved correct, as the index had a breakout on the upside.

Bottom Chart – RS Comp – Tells me the Financials are currently outperforming the AllShare Index.

Daily Chart
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End

Analysis

In AW060 we saw that the index had been consolidating over the past 3 months and the expectation was that the Financials would  trade sideways for a while as both the Weekly Siroc and Daily Siroc were pointing downwards.

But the turnaround came earlier than expected as the index tested the 10 000 level and convincingly breached it on the third attempt on 24 August.

The Siroc crossed above its MA 8 AND the Macd crossed and bounced off the zero line on the 23 August alerting you of a ST trend change in this sector.

Support and Resistance

The 10 000 level, previously a resistance level now becomes an important support level 

Recommendation

Buy, but note that the quickfire breakout has caused the index to become overbought  in the ST favoring a pullback before the upward trend resumes.

Stop Loss

Daily MA 8 below MA 21 but re-enter if situation reverses AND Weekly Siroc 21 : 8 is above its MA 5 ie is still positive.

Please identify those shares you are targeting and BUY / ADD on  the pullback during the next 5 to 15 days.

JSE – Gold Weekly Chart
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End

Comment

The Gold index is battling to get going as the RS comparison graph shows that the JSE Index is finding it difficult to outperform the Rand price of Gold consistently.

There is a support / resistance at 2060 that the index needs to breach to “get going” towards at 2200 / 2300

Daily Chart 
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End

Analysis

Fibonnacci Level / Elliott Waves 

These are short term Waves 

Wave 1 and Wave 2 are complete – Wave 2 pulled back to between the 38 and 50 % level

Wave 3 targets are shown on the charts

Support and Resistance

The index is just below  the MA 200 which is a natural support / resistance level.

Next resistance at 2300 / 2380 ( MT resistance / fibonnacci ) : Support at 1700 ( neckline )

Recommendation

The MACD crossing will confirm more upside potential so Hold / Add if the crossing takes place AND the index moves above its MA 200.

Note that the pullbacks may be of short duration ie a day or two but the lower price gives you added flexibility when trading.

Make use of the ST indicators to time your entry levels

Sell if the MACD continues downward next week / crossing upward does not take place next week

Stop Loss

Weekly MA 5 below MA 13 or Weekly Siroc below its MA 5

ST traders take profits on bearish engulfing candle or daily MA 8 below MA 21

JSE – Platinum – Weekly Graph

[image: image12.png]am

0

am

20

om
b

200
500
400

5 200

[3.Smart RS-Comp 1:JSE-PLAT JSE-ALSH]
3200)

2800]
34 2400

2001 T 2002 T 2003 T 2004 <
L0 1A (S O N gD 1 (F (M A M d1d (A S0 N Dy (F (M A M g A (S 1O (N gD d (F (M A M)l A S O g





End

Analysis

Jse Platinum after consolidating and strengthening since mid July and we saw the following bullish indicators :

· The Siroc has given a Buy alert



WE 30 July 04

· MA 5 has moved above the MA 13 and above the MA 21

WE 6 Aug / 13 Aug respectively

· MACD crossing on upside below Zero ( not shown )

WE 30 July 04

· Parabolic SAR has given a “go long” signal ( not shown )

WE 30 July 04

· Index is underperforming the AllShare (after outperforming)
WE 3 Sep 04

The triangle that the index is trading must be carefully monitored for a break either way ( upside more likely )

The MT trend is still intact but the index is underperforming the All Share as it takes a breather – see Daily Chart below

Daily Graph
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End

Analysis

Clear signals were given as per AW060 that the platinum index was due for a breather and this is in progress. The following ST signals will alert you to a resumption of the uptrend and a signal to BUY:

· Bullish engulfing candle

· Macd crossing on the upside

· MA 8 remains above MA 21 and they both turn up

· Support at MA 200

· Rsi finds support and turns up above 40

Support and Resistance

Support MA 200 then 22 200

Resistance 30 000

Recommendation
MT / LT Investors Hold and Add once Buy signals above are triggered.

	
	
	
	
	
	

	NB to check code open index in your share manager and see Long Name. 

	
	
	
	
	
	

	DATE
	10-Sep-04
	
	
	
	

	
	
	
	
	
	

	STRONG SECTORS
	
	
	
	

	
	
	
	
	
	

	Rank
	Sector
	
	
	
	

	1
	JSX:ADL-ALSH
	
	
	
	

	2
	JSX:ADL-FIN
	
	
	
	

	3
	JSX:ADL-RLST
	
	
	
	

	4
	JSX:ADL-GENR
	
	
	
	

	5
	JSX:ADL-GIND
	
	
	
	

	6
	JSX:ADL-CCGD
	
	
	
	

	7
	JSX:ADL-EEEQ
	
	
	
	

	8
	JSX:ADL-SSEV
	
	
	
	

	9
	JSX:ADL-BNKS
	
	
	
	

	10
	JSX:ADL-LEHT
	
	
	
	

	11
	JSX:ADL-LFEA
	
	
	
	

	12
	JSX:ADL-AUTO
	
	
	
	

	13
	JSX:ADL-BEVE
	
	
	
	

	14
	JSX:ADL-DIND
	
	
	
	

	15
	JSX:ADL-CHEMS
	
	
	
	

	16
	JSX:ADL-FDRT
	
	
	
	

	17
	JSX:ADL-FPPS
	
	
	
	

	18
	JSX:ADL-OLGS
	
	
	
	

	19
	JSX:ADL-INSR
	
	
	
	

	20
	JSX:ADL-NCCG
	
	
	
	

	
	
	
	
	
	

	WEAK SECTORS
	
	
	
	

	
	
	
	
	
	

	Rank
	Share
	
	
	
	

	1
	JSX:ADL-GLDX
	
	
	
	

	2
	JSX:ADL-ITCH
	
	
	
	

	3
	JSX:ADL-SCSV
	
	
	
	

	4
	JSX:ADL-FRPP
	
	
	
	

	5
	JSX:ADL-TLSV
	
	
	
	

	6
	JSX:ADL-DIAM
	
	
	
	

	7
	JSX:ADL-MINF
	
	
	
	

	8
	JSX:ADL-HGTX
	
	
	
	

	
	
	
	
	
	

	POTENTIAL STRONG SECTORS
	
	
	

	
	
	
	
	
	

	Rank
	Share
	
	
	
	

	1
	JSX:JSE-TRNS
	
	
	
	

	2
	JSX:JSE-MDPT
	
	
	
	

	3
	JSX:JSE-CSEV
	
	
	
	

	4
	JSX:JSE-GIND
	
	
	
	

	5
	JSX:JSE-MIDC
	
	
	
	

	6
	JSX:JSE-ITCH
	
	
	
	

	7
	JSX:JSE-ALEX
	
	
	
	

	8
	JSX:JSE-FNDI
	
	
	
	

	9
	JSX:JSE-ASIN
	
	
	
	

	10
	JSX:JSE-INDI
	
	
	
	

	11
	JSX:JSE-FINI
	
	
	
	

	12
	JSX:JSE-ITHD
	
	
	
	

	13
	JSX:JSE-SPOF
	
	
	
	

	14
	JSX:JSE-SCSV
	
	
	
	


	DATE
	10-Sep-04
	
	
	

	
	
	
	
	

	FINANCIALS
	WATCH LIST 
	
	
	

	
	
	
	
	

	Share
	Date
	Price
	Close
	Change

	JSX:RMBHOLD
	10/09/2004
	1699
	16.99
	0

	JSX:ABIL
	10/09/2004
	1280
	12.80
	0

	JSX:STANBANK
	03/09/2004
	4600
	46.60
	60

	JSX:VENFIN
	03/09/2004
	2060
	20.95
	35

	JSX:INVPLC
	03/09/2004
	12195
	121.48
	-47

	JSX:MET-LTD
	03/09/2004
	790
	8.40
	50

	JSX:INVLTD
	03/09/2004
	12000
	121.05
	105

	JSX:HYPROP
	03/09/2004
	1700
	16.35
	-65

	JSX:SA-RETAIL
	03/09/2004
	570
	5.65
	-5

	JSX:BRAIT
	03/09/2004
	728
	7.40
	12

	JSX:PREMIUM
	03/09/2004
	375
	4.20
	45

	JSX:OCTODEC
	03/09/2004
	520
	5.13
	-7

	JSX:FIRSTRAND
	27/08/2004
	1061
	10.98
	37

	JSX:REMGRO
	27/08/2004
	7905
	81.00
	195

	JSX:ABSA
	27/08/2004
	5480
	58.30
	350

	JSX:SANLAM
	27/08/2004
	898
	9.70
	72

	JSX:CAPTALL
	27/08/2004
	1190
	11.80
	-10

	JSX:SYCOM
	27/08/2004
	1050
	11.00
	50

	JSX:S-A-EAGLE
	27/08/2004
	11500
	115.00
	0

	JSX:ATLAS
	27/08/2004
	950
	9.80
	30

	JSX:MCUBED
	27/08/2004
	33
	0.40
	7

	JSX:RA-HOLD
	20/08/2004
	300
	3.10
	10

	JSX:CLIENTL
	20/08/2004
	1800
	21.25
	325

	JSX:SPEARHD
	20/08/2004
	1595
	17.00
	105

	JSX:LIBERTY
	13/08/2004
	5300
	54.15
	115

	JSX:DISCOVERY
	13/08/2004
	1400
	13.55
	-45

	JSX:LIB-HOLD
	13/08/2004
	13600
	137.00
	100

	JSX:CADIZ
	06/08/2004
	250
	2.50
	0

	JSX:SASFIN
	06/08/2004
	1200
	14.30
	230

	JSX:CORPCAP
	06/08/2004
	56
	0.57
	1

	JSX:OLDMUTUAL
	30/07/2004
	1189
	12.68
	79

	JSX:LIB-INT
	30/07/2004
	9067
	100.50
	983

	JSX:GRAYPROP
	30/07/2004
	310
	3.34
	24

	JSX:METPROL
	30/07/2004
	313
	3.20
	7

	JSX:BRIMSTN-N
	30/07/2004
	113
	1.20
	7

	JSX:GROWPNT
	23/07/2004
	618
	6.60
	42

	JSX:APEXHI-B
	23/07/2004
	759
	8.45
	86

	JSX:APEXHI-A
	23/07/2004
	845
	8.45
	0

	JSX:ACUCAP
	23/07/2004
	1290
	13.35
	45

	JSX:MARTPROP
	16/07/2004
	225
	2.50
	25

	JSX:PANPROP
	16/07/2004
	743
	8.25
	82

	JSX:IFOUR
	16/07/2004
	635
	6.60
	25

	JSX:CAPITEC
	09/07/2004
	630
	8.45
	215

	JSX:REDEFINE
	02/07/2004
	265
	2.80
	15

	JSX:PSG
	02/07/2004
	305
	3.48
	43

	JSX:SANTAM
	25/06/2004
	4850
	54.46
	596

	JSX:ALEXFBS
	25/06/2004
	1010
	10.70
	60

	JSX:CAPITAL
	18/06/2004
	240
	2.56
	16

	JSX:PARAPROP
	18/06/2004
	345
	4.10
	65

	JSX:MMG
	04/06/2004
	180
	1.80
	0

	JSX:PRIMA
	07/05/2004
	88
	0.98
	10


	INDUSTRIALS
	WATCH LIST 
	
	
	

	
	
	
	
	

	Share
	Date
	Price
	Close
	Change

	JSX:ELLERINE
	10/09/2004
	3875
	        38.75 
	0

	JSX:ALTRON-P
	10/09/2004
	1170
	        11.70 
	0

	JSX:INVICTA
	10/09/2004
	1150
	        11.50 
	0

	JSX:CARGO
	10/09/2004
	515
	          5.15 
	0

	JSX:SA-BREWS
	03/09/2004
	8390
	        84.55 
	65

	JSX:EDCON
	03/09/2004
	17800
	      181.98 
	398

	JSX:SUNINT
	03/09/2004
	4300
	        43.70 
	70

	JSX:SUPRGRP
	03/09/2004
	1150
	        11.40 
	-10

	JSX:ALTECH
	03/09/2004
	3450
	        36.00 
	150

	JSX:AFGRI
	03/09/2004
	639
	          6.49 
	10

	JSX:KGMEDIA
	03/09/2004
	830
	          8.30 
	0

	JSX:MUSTEK
	03/09/2004
	845
	          8.50 
	5

	JSX:ASTRAPAK
	03/09/2004
	785
	          7.90 
	5

	JSX:FRONTRNGE
	03/09/2004
	420
	          4.05 
	-15

	JSX:DCENTRIX
	03/09/2004
	205
	          2.15 
	10

	JSX:FAMBRANDS
	03/09/2004
	475
	          4.90 
	15

	JSX:SEARDEL-N
	03/09/2004
	240
	          2.40 
	0

	JSX:SPESCOM
	03/09/2004
	146
	          1.54 
	8

	JSX:INMINS
	03/09/2004
	299
	          3.25 
	26

	JSX:RICHEMONT
	27/08/2004
	1700
	        17.50 
	50

	JSX:IMPERIAL
	27/08/2004
	7552
	        77.40 
	188

	JSX:TIGBRANDS
	27/08/2004
	9375
	        94.00 
	25

	JSX:NASPERS-N
	27/08/2004
	4780
	        50.14 
	234

	JSX:REUNERT
	27/08/2004
	2620
	        27.75 
	155

	JSX:RAINBOW
	27/08/2004
	553
	          5.90 
	37

	JSX:TIWHEEL
	27/08/2004
	2130
	        22.05 
	75

	JSX:WESCOB
	27/08/2004
	14800
	      155.00 
	700

	JSX:METAIR
	27/08/2004
	16000
	      164.99 
	499

	JSX:GRINTEK
	27/08/2004
	125
	          1.25 
	0

	JSX:STEINHOFF
	20/08/2004
	837
	          8.50 
	13

	JSX:NETCARE
	20/08/2004
	458
	          4.70 
	12

	JSX:TONGAAT
	20/08/2004
	4525
	        45.00 
	-25

	JSX:MEDCLIN
	20/08/2004
	1270
	        12.70 
	0

	JSX:JOHNNIC
	20/08/2004
	1630
	        16.75 
	45

	JSX:ILLOVO
	20/08/2004
	744
	          7.90 
	46

	JSX:UNISERV
	20/08/2004
	3850
	        45.00 
	650

	JSX:ASTRAL
	20/08/2004
	3601
	        39.02 
	301

	JSX:ADCORP
	20/08/2004
	1490
	        15.75 
	85

	JSX:SPURCORP
	20/08/2004
	515
	          6.05 
	90

	JSX:TRUWTHS
	13/08/2004
	1050
	        12.00 
	150

	JSX:OCEANA
	13/08/2004
	1530
	        15.70 
	40

	JSX:HOWDEN
	13/08/2004
	150
	          1.85 
	35

	JSX:BARWORLD
	06/08/2004
	7085
	        75.15 
	430

	JSX:CITYLDG
	06/08/2004
	2660
	        29.50 
	290

	JSX:TRADEH
	06/08/2004
	245
	          3.00 
	55

	JSX:KWV-BEL
	06/08/2004
	2000
	        24.00 
	400

	JSX:ERP-COM
	06/08/2004
	120
	          1.26 
	6

	JSX:CONTROL
	06/08/2004
	210
	          2.15 
	5

	JSX:BUSBY
	06/08/2004
	230
	          2.50 
	20

	JSX:BIDVEST
	30/07/2004
	5490
	        60.50 
	560

	JSX:JDGROUP
	30/07/2004
	4434
	        48.00 
	366

	JSX:A-V-I
	30/07/2004
	1900
	        19.80 
	80

	JSX:METCASH
	30/07/2004
	250
	          2.51 
	1

	JSX:NUCLICK
	30/07/2004
	765
	          7.81 
	16

	JSX:HUDACO
	30/07/2004
	2500
	        25.99 
	99

	JSX:BOWCALF
	30/07/2004
	429
	          4.80 
	51

	JSX:COMAIR
	30/07/2004
	78
	          0.95 
	17

	JSX:DIGICOR
	30/07/2004
	70
	          1.06 
	36

	JSX:ABI
	23/07/2004
	8110
	        83.78 
	268

	JSX:DISTELL
	23/07/2004
	1610
	        20.30 
	420

	JSX:WOOLIES
	16/07/2004
	740
	          8.41 
	101

	JSX:ASPEN
	16/07/2004
	1320
	        14.50 
	130

	JSX:PARACON
	16/07/2004
	66
	          0.78 
	12

	JSX:IST
	16/07/2004
	177
	          1.96 
	19

	JSX:CONNECT
	16/07/2004
	610
	          7.00 
	90

	JSX:GOLDREEF
	09/07/2004
	800
	          9.40 
	140

	JSX:WINHOLD
	09/07/2004
	118
	          1.45 
	27

	JSX:AMAPS
	02/07/2004
	350
	          4.00 
	50

	JSX:CMH
	02/07/2004
	2300
	        27.90 
	490

	JSX:MASMART
	25/06/2004
	3230
	        36.95 
	465

	JSX:BRANDCO
	25/06/2004
	515
	          6.20 
	105

	JSX:PRISM
	25/06/2004
	27
	          0.35 
	8

	JSX:FOSCHINI
	18/06/2004
	2090
	        26.57 
	567

	JSX:LA-GROUP
	14/05/2004
	235
	          3.10 
	75

	JSX:ARGENT
	07/05/2004
	410
	          6.26 
	216

	JSX:KOLOSUS
	05/03/2004
	130
	          2.15 
	85
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	Share
	Date
	Price
	Close
	Change

	JSX:CERAMIC
	10/09/2004
	7950
	        79.50 
	0

	JSX:OMNIA
	10/09/2004
	3150
	        31.50 
	0

	JSX:GROUP-5
	10/09/2004
	1125
	        11.25 
	0

	JSX:AFROX
	27/08/2004
	1964
	        18.95 
	-69

	JSX:KUMBA
	20/08/2004
	3610
	        38.50 
	240

	JSX:ASSMANG
	20/08/2004
	120000
	    1,300.00 
	10000

	JSX:AECI
	20/08/2004
	3360
	        32.10 
	-150

	JSX:ANGLO
	13/08/2004
	14340
	      149.00 
	560

	JSX:LONMIN
	13/08/2004
	12400
	      125.50 
	150

	JSX:SACHROME
	13/08/2004
	83
	          0.93 
	10

	JSX:GFIELDS
	06/08/2004
	6625
	        78.45 
	1220

	JSX:ISPATISC
	06/08/2004
	4155
	        47.50 
	595

	JSX:HIVELD
	06/08/2004
	2475
	        28.00 
	325

	JSX:BILLITON
	30/07/2004
	5735
	        61.42 
	407

	JSX:ANGLOPLAT
	30/07/2004
	24000
	      284.01 
	4401

	JSX:SCHAMIN
	30/07/2004
	145
	          1.60 
	15

	JSX:SASOL
	23/07/2004
	10272
	      117.75 
	1503

	JSX:IMPLATS
	23/07/2004
	46900
	      534.90 
	6590

	JSX:ITLTILE
	23/07/2004
	8600
	        88.00 
	200

	JSX:AGI
	09/07/2004
	220
	          2.50 
	30

	JSX:ILIAD
	02/07/2004
	600
	          7.05 
	105

	JSX:DORBYL
	11/06/2004
	1980
	        24.80 
	500

	JSX:DAWN
	11/06/2004
	230
	          3.55 
	125

	JSX:PPC
	07/05/2004
	14050
	      179.49 
	3899

	JSX:CASHBIL
	23/04/2004
	2100
	        26.50 
	550

	JSX:BARPLAT
	16/01/2004
	135
	          5.05 
	370
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